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Fast Pace – Follow up Welcomed
It is my normal practice to provide as much 
material as I can for the attendees.  As a result I 
might not cover every slide included in the 
presentation.  If the slides I do not cover in detail 
raise questions in your mind, please feel free to 
either catch me after the presentation or send me 
an email and I will answer your question.

Ron.Seigneur@cpavalue.com
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Everything should be made as simple 
as possible…but not simpler.

Albert Einstein

Overview of Major 
Business Tax Changes

 Corporate (C-corporation) income tax rates are now a flat 21% on all 
corporations, including professional service corporations

 BIG Changes in Depreciation

 Section 179 deduction allowance greatly expanded, 

 bonus depreciation on certain purchases increased to 100%

 Domestic Production Activities Deduction (DPAD) repealed

 Business interest deduction limited for certain taxpayers 

 Use of the cash basis of accounting now available to businesses with 
revenue up to $25,000,000
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Overview of Major 
Business Tax Changes

 Additional loss limitations imposed on active business losses

 Net operating loss (NOL) deduction rules modified

 Use of like-kind exchanges gain deferral limited to real property

 New Qualified Business Income Deduction (QBID)

 Business entertainment expenses are no longer deductible (Meals 
still 50% deductible)

 Unreimbursed employee business expenses are no longer deductible 
on personal tax return (all miscellaneous itemized deductions 
eliminated)

 Corporate alternative minimum tax (AMT) repealed 5
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C-Corp Tax Rate Comparison

TAXABLE INCOME RANGE OLD NEW CHANGE

$1 to $50,000 15.0% 21.0% 6.0%

$50,001 to $75,000 25.0% 21.0% -4.0%

$75,001 to $10,000,000 34.0% 21.0% -13.0%

Over $10,000,000 35.0% 21.0% -14.0%
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SECURE Act

Key takeaways:
• Repeals the maximum age for traditional IRA contributions, 

which is currently 70½.
• Increases the required minimum distribution (RMD) age for 

retirement accounts to 72 (up from 70½).
• Allows long-term, part-time workers to participate in 401(k) 

plans.
• Offers more options for lifetime income strategies.
• Permits parents to withdraw up to $5,000 from retirement 

accounts penalty-free within a year of birth or adoption for 
qualified expenses.

• Allows parents to withdraw up to $10,000 from 529 plans to 
repay student loans.

7

8

7

8



2020 Tax Season Update West Colfax Community Association

Ronald L. Seigneur, CPA/ABV, ASA, CVA

www.cpavalue.com  303.980.1111 5

9

10



2020 Tax Season Update West Colfax Community Association

Ronald L. Seigneur, CPA/ABV, ASA, CVA

www.cpavalue.com  303.980.1111 6

11

12



2020 Tax Season Update West Colfax Community Association

Ronald L. Seigneur, CPA/ABV, ASA, CVA

www.cpavalue.com  303.980.1111 7

13

14



2020 Tax Season Update West Colfax Community Association

Ronald L. Seigneur, CPA/ABV, ASA, CVA

www.cpavalue.com  303.980.1111 8

15

16



2020 Tax Season Update West Colfax Community Association

Ronald L. Seigneur, CPA/ABV, ASA, CVA

www.cpavalue.com  303.980.1111 9

17

18



2020 Tax Season Update West Colfax Community Association

Ronald L. Seigneur, CPA/ABV, ASA, CVA

www.cpavalue.com  303.980.1111 10

• How do I know I’m withholding enough? Someone recommended I claim 10 exemptions 
– why?? Someone else recommended I claim 0 – what?? The W4 “worksheet” makes no 
sense.

• How can I avoid “sticker shock” every time I do my taxes? It’s like playing Russian roulette 
every April.

• How can contributing to my 401(k) make my situation better or worse?

• What about HSA contributions?

• What business deductions should I be claiming? For example, an attorney who buys a 
new computer for home and works remotely from that computer a few hours per week.

• Do I have to do anything with mileage reimbursements or expense reimbursements I 
receive from the Firm?

• Does it matter if I contribute to a charity?

• At what point should I consider hiring a professional to do my taxes for me? If I’ve been 
hiring this done for years, at what point should I consider doing it myself instead?

• What business deductions should I be claiming? For example, 
an attorney who buys a new computer for home and works 
remotely from that computer a few hours per week.

• Do I have to do anything with mileage reimbursements or 
expense reimbursements I receive from the Firm?

• Does it matter if I contribute to a charity?
• What tax bracket am I in? Does that change anything in terms 

of itemizing or not itemizing?
• Why have I never owed and now, with the new tax law, I owed 

taxes on April 15, 2019, for the first time? I didn’t change 
anything!

• At what point should I consider hiring a professional to do my 
taxes for me? If I’ve been hiring this done for years, at what 
point should I consider doing it myself instead?

19

20



2020 Tax Season Update West Colfax Community Association

Ronald L. Seigneur, CPA/ABV, ASA, CVA

www.cpavalue.com  303.980.1111 11

• I have 3 children at home, and I may soon gain 3 more in the next few 
months. What changes should I consider regarding tax planning?

• I am going to inherit $30,000 before year-end. While, not a fortune, it’s a lot 
of money for me. Should I put some of it aside for an unwelcome surprise 
next April?

• I need to shoulder the burden of all medical expenses for my aging parent. Is 
there any tax benefit to claiming those medical expenses? Can I even claim 
those?

• I really want to go back to school part-time, but I can’t afford it. Are there tax 
advantages for being a student I’m overlooking which might tip the scales for 
me?

• Seriously, how can I stretch my dollars? What are some “best kept secrets” 
regarding taxes which others are smart enough to know, but I’m not? There 
has to be a way to get around some of these taxes. I make peanuts, and Uncle 
Sam takes the nut, leaving me the empty shells. 

• What is a loophole and how can I get in on it?
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